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Ref:: SD:574/575/11/12::2023-24 24.01.2024
The Vice President The Vice President
BSE Ltd. Listing Department
Phiroze Jeejeebhoy Towers National Stock Exchange of India Ltd
Dalal Street EXCHANGE PLAZA
MUMBAI - 400 001 Bandra-Kurla Complex, Bandra [E]
MUMBAI - 400 051
Scrip Code: 532483 Scrip Code: CANBK

Sub: Outcome of Board Meeting - Unaudited (Reviewed) Financial Results (Standalone &
Consolidated) for the Third Quarter & Nine Months ended 31.12.2023

Ref: 1. Regulation 33, 52 and other applicable provisions of SEBI (LODR) Regulations, 2015
2. Prior Intimation SD:562/563/11/12::2023-24 dated 12.01.2024

This is to inform that the Board of Directors of the Bank has approved the Unaudited (Reviewed)
Financial Results (Standalone & Consolidated) for the Third Quarter & Nine Months ended 31.12.2023
at its meeting held today on 24.01.2024 (Wednesday).

A copy of the Unaudited (Reviewed) Financial Results (Standalone & Consolidated) is enclosed along
with the Limited Review Report of the Auditors.

Further, we enclose the following:
o NIL Statement of Deviation/variation in utilization of proceeds of issue of equity shares and
Non-Convertible Debt Securities for the Quarter ended 31.12.2023.
e Security Cover Certificate as on 31.12.2023. [Regulation 54 and 56 of the SEBI (LODR)
Regulations, 2015]

The meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 12:30 p.m.

The Financial Results are also available in the Bank's website (www.canarabank.com).

This is for your information and records.

Yours faithfully,
SANTOSH Digitally signed by

SANTOSH KUMAR

KUMAR BARIK

Date: 2024.01.24

BARI K 12:37:14 +05'30'
SANTOSH KUMAR BARIK
COMPANY SECRETARY
Tfrdg faurt Secretarial Department
U SR Head Office F +91 80 22248831
112, S WS, SR - 560002 112 J C Road, Bengaluru - 560002 T +91 8022100250

E-Mail - hosecretarial@canarabank.com www.canarabank.com
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED 31°T DECEMBER 2023

{%.in Crore)
] " QUARTER ENDED KINE MONTHS ENDED YEAR ENDED
: L PARTICULARS {REVIEWED) | {REVIEWED] ; {REVIEWED} { (REVIEWED) | {(REVIEWED) {AUDITED)
o 31.12.2023. | 30.08.2023 | 34.12.2022 | 31.12.2023 | 31.12.2022 31.03:2023
1 {INTEREST EARNED {a)+{b}*{c)+(d) 28,038.83 | 26,837.68| 22,231.42| 79,880.58 | 60,514.98 84,424.78
{a) Interest/discount on advances/bills 19,893.56] 19,366.95 16,209.89 57,324.75 | 43,818.88 61,356,458
{b) Income on Investments 5,775.05 5,646.53 4,946.84 16,770.60 14,268:563 19,532.08 |
(c) Interest-on balances with Reserve Bank of Indla & . ; . 1 oen of 3.Q50 5
Other Infer-Bank Fuids 968.04 1,160.82 855.14 3,234.05 1,968.92 2,950.20
{d} Others 1,402.18 663.38 219.45 2,551.18 458.65 585:82°
2 |Other.Income - 4,295.10. 4,634.50 3,986.44 | 13,748.61 13,987.03 18,762.20"
3 |TOTALINCOME (1+2) 32,333.93 31,4728 26,217.86.| 93,629.19 74,502:01 1,03;186.98
4 |Interest Expended 18,621.73.] 17,934.89 13,631.47 £2,854.84 37,686.48 5288949
5 |Cperating Expenses {i)}+ii} 6,906.67 5,921.91 5,634.33 18,709.22 16;,341.76 22,481.48
()} Employees Cost 4,533.33. 3,791.41 3481511 1197577 1001738 13,743.83
{ii) Other Operating Expenses ( All items. exceeding ) o
10% of the iofal expenditure excluding interest 2,373.34 2,130.50 2,152.82 65,733.45 6,324.38 873765
eXpenditure may-be shown.separately)
TOTAL EXPENSES ((445} excluding Provisions & a7
6 | contin gencies) 25,528.40 23,856.60 19,265.80 71,604.06 54,038.24 75,470.97
¥ gi_}:}lr_atmg Profit before Provisions and Contingencies 6,805.53 7,615.58 5,962.06 22,025.13 20,463.77 27,716.01
8 _|Provisions {Other than Tax] and Contingencles # 1,888,891 2,607.95 3,121.20 7,225.79 10,448.06 13,543.01
of which provisions for Non-perforining asseis 2,106.89 2,200.80 1,820.02 6,725:33 | 7.838.31 9,737.55
5 |Exceptional ltems - - - - - -
10 f;;f';}(ﬂ 4 Loss (1) from Qrdinary Activities before 2| 4 906,62 |  5,007.63| 3,830.86 | 14,799.34 | 10,01571|  14,173.00
1 |Tax expense . 1,250.50 1,401.49 949.34 4,002.24 2,586.69. 3,569.24
2 {',:';f;‘i‘j ()1 Loss () from Ordinary Aclivities after} 3 6ep 10  3,606.14| 2,881.52| 10,797.10| 7428.02| 1060376
13 E)draordinary'items {net of fax expense) - - - - - =
14 |Net Profit{+) f Loss {-) for the period {12-13) 3,656.12 3,606.14 2,881.52 | 10,797.10 7,429.02 10,603.76°
5 ey Y Smecaplial (Face Value ofeacn sharel 1 81443 | 181443  1,814.13| 1814.13| 1,814.13 1,814.13
16 |Réserves excluding Revaluation Reserves B64,318:.01
17 |Analytical Ratios’
{i) Percentage of shares held by Government of India 62.83% 62:03% 82.93% 62:93% 62:93% 62.93%
{ii) Capital Adequacy Ratio - Basel Il 15.78% 16.20% 18.72% 1578% 16.72% 16.68%
{a) Commaon Equity Tier | Ratio 11.28% 11.58% 11.45% 11.28% 11.45% 11.59%
{b} Additiona) Tier 1 Ratio 2.10% 2.02% 2.23% 2.10% 2.23% 2.19%
() Eamings Fer SR [EFS) L T T e
d} Basic and diluted EPS befare Extraordinary items
{net of tax experise} for the perfod, for the year to date .
and- for the previous yéar [Quarter numbers are not 20.15 19.88 15.68 58.52 40.85 58.45
anualisad}
b) Basic and diluted EPS after Extraordinary items {net;
of tax expense) for the period, for the year to date and ; o ;
for the previous year (Quarter numbers are not 20.15 19.88 15.88 59.52 40.95 58.45
anuakised)
{Iv) NPA Ratios
{a) Amount of Gross Non Performing Assets 41,721°890: | 43,95589.| 5014277 | 41,72190 | 50442.77|  “46,159.51
(b} Amount of Met Non -Performing Assets 12,475.90 | 12,554.00| 15081.74| 12,175.90 ] 15981.74 14,349.33
{c} Percentage of Gross Not Performing Assets 4.39% 4.76% 5.89% 4.39% 5.89% 5.35%
{d} Percentage-of Net Non'Performing Assets 1.32% 1.41% 1.96% 1.32% 1.96% 1.73%
{v) Return on Assets (Annualised) 1.01% 1.02% 0.88% 1.01% 0.76% 0G.81%
{vi} Debt Equity Ratio* 0.58 0.53 0.52 0.59 0.52 .51
{vii} Total Debts to Total Assets Ratio™ 5.02% 5.68% 4.20% 6.02% 4.20% 4.32%
{viity Capltal Redemption Reservel Debenture \
Redémption Reserve NOT APPLICABLE
{ix) Qutstanding Redeemable Praference Shares : NOT APPLICABLE
{%). Operating Margin {%) 21.08% 24.20% 26.52% 23.52% 27.47% 26.86%
[x7) Net Profit margin {%) 11.3%1% 11.46% 10.98% 11.53% 9.97% 10.28%
{xi1) Net' Worth 70,893.01 67,479.91 58,695.78 70,893.01 5869578 60,195.34 |

**Total Debls refiresant total borrowings of the Bank.

*Debt represents borrowings with residual maturity of more than one year.

# Due to wiileback of provision in Standard Asseis, tolal provision is appearing lower than NPA provision for Cua

Lealdtg o

rx!ende 31.12.2023.
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STANDALONE SEGMENT REPORTING FOR THE QUARTER AND HINE MONTHS ENDED 31T DECEMBER 2023
£ In Crorej|
QUARTER ENRED NINE MONTHS ENDED YEAR ENDED
BUSINESS SEGMENTS (HEVIEWED] | {REVIEWED) | [REVIEWED) | (REVIEWED) | (REVIEWED) | (AUDITED] |
422623 '30.09.2023 31422022 311220623 31122002 31.03.2023

{1)|Segment Revonue

a | Treasury Operations £,100.38. €,034.83 514910 17.837.01 16,849,165 2187270

b.|Retali Banking Opetations 15.650.69 15,202.75 12,813.2¢ 44,701.74 3461234 4820328

[ | Digite) Banking * 044 il 0.02. 015
i) Othar Ratail Banking 15,650.25 15,202.45 44, 70079, 48,303.13

C |Wholesale Banking Operations 10,582.86 10,234.60. 825549 31 09047 22.040.61 32,911.00

d [ #e InSurance Operafioh - - - - -

e {0ther Operation - - - - -

f-{nal i - - - - -
Tatal 3233393 3147218 26,217.86 93,620.1% 74,502.01 1,03,186.98
Less; Inter Segment Rovenug - - - - - -
b from ogorations 3233393 31,472.18. 265,217.86 93,628.18 74,5020 1,03,186.88°

{2)| Sagment Rosults .

a | Treasury Operations 1.210.76 1,061.88 1.087.85 3.348.78 3,769.37 4,632.85

b |Refail Banking Operations. 3984 7T 2.853.63 2.975.54 1200338 E,150.83 11.556.04
|i} Hgital Barking {110} {1113, {3.28} {2.66)

|| i) Other. Retail Banking. 3,995.87 3.984.74 12006 .68 11.560.70
¢ |Whalesale Banking Operations {288.91} [47.88) (24253 {55281) {1904.49) {20H7.89)

d |Life Insymnce Operation - - - - -

‘g [Other Banking Cp - - e - =
Tota! 4,906,862 5,007.63 3,830.85 14,789.34 30,0158.71 14;173.06
iinallocated IiodmefExpanses {Including - - - - -
Provisions and contingencies)

Total Profit Eeforo tax 4,806.52 500763 3,830.86 14,709.24 10,015.71 14,173.00
[ncome tax H1.250.50 1,401.45 54924 ,002.24 2.586.69 3,568.24
Nat Profit{Losa} 3,656,112 3,606,114 2.884.52 10,797.10 FA20.02 40,602.76

[3)| Segment Agasts-

-a | Treasury Operations A03, 736,62 38771870 35662918 A4.03.736.62 3.66,629.18 3.70,A0B.H

b |Refsil Banking Operstions 5.04.920002 45254648 4,40,375.22 5.04.920.02 44037522 4.41.652.80
i) Digita! Banking = 1357 1.58 1357 344
) Other Reial Banking 5,04,506.45 4:82,537.80 5,04,305 45 44160036

£ |Whoiesal g Operatlens 5.22.878.95 5.01.796.99 45476004 52287295 4584 769,04 48138478

o |Lifa Insurance Operatiofn - - - - - -

e {Other Banking Operatlons - - - - - -

I [Un&jlocated 3754991 43,998.87 51.B10.63 37,549,971 57 81065 5272667
Total Assots 14,69.085.50 | 142686214 | 1348,584.09 | 4,69,085.50 | 13,18,584.08 | 134573235

{4} Segmeant Lisbilities

a-§ Treasury Operations 3,69124.40 36236023 3.46,534.92 3.89.124.40 3.46,534.92 3,400,423 &¢

b |Retail Banking Operations 46211407 454,70940:| 429015878 46211407 4,29.010.78 4.15,283.01

_P Bigilsl Barking * 13.83. 1122
i) Cther Fetai Banking 452 100,18 4,54 83315 J

< |Wholesale Banking Operations 52278471 4.92.965.07 - 4.49.265.60 522,?34 71 449295 80 4.?9.259.3{1

d |Life Insurance Opematii - - 0 - - - -

e |Glher: ing Operation: - - - -~ - -

T |Unallocated 30.682.50 28,303.38 220592 40 3088250 2209240 37.149.88
 Total Liabiiities 413,84,705.68 | 13,45,238.09 | 12,46,841.70 | 13,84,70568 | 12469470 127212508

{3) iCpital Ernpl i

a fireasury Oper 3461222 -35.368.47 20.084.26 4 Ei2.22 20.084:.26 2968513

b {Relait Banking Operatians 4280595 2rearas 11,356 44 4250585 “11,356.44 2631979

_—Iﬂmgnm Banking * (.32 {2.64)
) Ottier Retail Banking 42 80627 27.839.72
© |Whelesale Banking Of 1 84,24 2831.92 . 202548
_E' Life: Insurance Cperation - - “ - - -

-a |Ciher Banking Operations - - - - - -

1 |Unalibésled - 5,867.41 14.695.56 35,718.25 6.867.41 35,718.25 15,576.79
Totat Capflal Employed &4,378.82 80,724,085 7264238 " 84,379.82 7264239 73,607,119

CUARTER ENDED HINE MONTHS ENDED YEAR ENDED
GEOGRAPHICAL SEGMENTS | (REVIEWED) | (REVIEWED) [ [REWEWED] | (REVIEWED) | [REVIEWED) | (RUDITED] |
F1AZ2073 30082023 | 31.12.2022 .122023 X 31122022 31.03.2023
[T [Revenus ]

2 [Domestic 30,751.37 29,8585.73 24,992.91 B§3,872.58 72,301.02 9935319

b {1 alion; 158256 158245 1,224,495 4,756.60 2.400.99 383379,
Total 32,333.93. 2547218 26,217.85 £3,629.19 7450201 1.03;18’5.95'

12){Assats

a |Dh i .13.53.246.46!_ 1348401.43] 1206954.24] $3.53,24646| 120698424 12;28,635.58'

b |intgrnational 1,15,339.04] 1.0V B60.55 1,32.589.85 1,15,839,04 1,12,998.85 1.1?.096.5?]
Tatal 14,63,085.56] 14,26062.14f 12,15,584.08] 14,69.03550) 13,19,584.09 13,45,732;25!

Motng on Sanment Repording;
1 As per RBI guidelines -gnd In compliance. wills the applicable Aocounﬂng Stendards, the Bank has classifled “Treasury Operations™, "Retail Banking]
Dperﬂtluns "Wholesale Bankmg Oparaunns "Lifa Insurance Operations™ and Other Bahking Operations™ as primary. business seqmenls and *Doimestic

snd "Internati T Es

As: par REI Clrewlar OORAUT. REC 223 6, BMH2022-23 dated April 7, 2[122 on

for the purpose of compliance with AS-17 on Segment Repoiting issued by ICAL

poting of Digital

tas a sub

Ihe previous perods have been regroupedirectassified [

f of Retal ing Seg

2 from exlernat customers.
3 Cepdal ernployed lar &ath segment has been sllecated proportionate fo ihe assets of the SEGMEnt,

of Digital

red.necessary to conform to u.lrrg_chn@’__tasslﬁcamn

g Units (DBLIs), the RBE has prescribed
under Accounting Standard —1? "Segment Accounting”. The informalion
abolif D:grtal Banking Segment reporied as a sub segment of Retail Banking Segment s related 1o the Digital Banking Units of the Bank.

s
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUART_ER'AND NINE MONTHS ENDED 31%7 DECEMEER 2023

(% in Crare)
sl QUARTER ENDED NINE MONTHS EMBED YEAR ENDED
Ha. PARTICULARS {REVIEWED) [REVIEWED) .| {REVIEWED). | {REVIEWED} i [R_E\r_'IEWED:I__ (RUD_ITE_Q}_____‘

31.12.2023 | 30:09.2023 | 31.12.2022 31.12.2023 31.42.2022 | .31.03.2023
? {INTEREST EARNED (a}+{b}+(c)+{d) 28,492.24 27,289.61 | 22,561.26 81,232.64 | 61,580.50 .'85,884.72‘_
{a) Interest/discount on.advancesibifls 19.888.78 | 19.371.19] 16,203.40. 57,328.57 | 43.806.75. 61 ,3:3_71 N
{b} Income on Investments 6,232.77 6.101.68 5,305.12 18,133.84 1 1534216 21,003:.:66
[c) Inferest on balances with Reserve Bank of India & q43.97 . ) . . -
Other lfiter-Bank Funds 1,164.31 835.20 3.217.18 1,977.63 2,961.62
{d) Others 1,426.72 652.43 21754 2.553.05 453.96 947,63
2 |Other lncome 7,137.04 6,601.60 5,776.82 20,548.16 | 17,855.22 25,325.04
2 |TOTAL INCOME {1+2) 35,636.18 33,891.21 | 28,338.08 | 1,01,780.80 | 79,435.72] 1,11,209.76
-4 HnterestExpended 18,620.26 | 17,934.27 | 13,621.53 '52,891.50 | 37,698.22 52,090:06
5 |aperating Expenses (i}+(ii} 10,102.30 ‘8,250.34 7,707.20 26,622.55 | 21.089.56 '30,245.42.
(i} Emplayees Cast 4.685.54. 3.858.77 3,646.69 1246252 | 10.451.65 14,292.75
{ii} Other Operating Experises {All items exceeding 10% o
af ihe total expenditure excluding Interest expenditure 5,408,786 4,293 .57 4,060.51 14,160.03 | 10,637.91 15,852,687
may be shown separateiy}
® |TOTAL EXPENSES ((4+5) excluding Provislons &\ og 730567 26,18461] 21,328.73| '79,514.05| 58787.78|  83,235.48
CDntmggnc:esi : : : _ _ ™ i
T |greraing Profithefore Provislons and Continaencles - g,907.62{  7,706.60 | 7,000.35| 22.26675| 20,647.94|  27,974.28
‘% |Provislons {Other than Tax} and Contingencies # 1,899 03 2_,608_.58' 3,123.50 7227251 10,450.01 13,547.62
of which provisions for Non-performing assets 2.106.89 2.200.75 1,919.26 8,72524 7.337.09 9,739.16
% |Exceptionalitems - - - - - -
© [eignt ) Loss (4 from Ordinary Activities hefore fax (74 g 00859 |  5,098.02| 388585 | 15,030.50 | 10,197.93 |  14,426.66
11 |Tax expense _ 1,270.33 1,420.63 $62.69 4,050.35 262297 3,618.86
e gyt =) 7 koss () from Ominary Actiifes after 3| 393826 |  3,677.39 | 2,92316] 10,9895 7,57496|  10,807.80
13 [Extracrdinary items (net of tax expensal - - = - - =
14 |Net Profit (+) { Loss.(-) for the periad (12-13}- 3,738.26 3,677.39 2.923.16 10,989.15 7,574.96 10,807.80
15 |Add: Share of Earnings in Associates 88.29 151.46 135.08 421,07 405.98 536.79
¥ |Less: Minofity Intérest 36.24 31.18 2532 83.41 82.70 B89.84-
" Net Profit (+) f Lossi-) after Minority Interest {14+15-16) 3,79021{ 3,797.67] 3,032.92| 11,32681| 7,918.24 11,254.75.
18 ::f;s Equity Share Capital (Face Value of each share- 1.814-'13 1 ,8.1_4;1-3 1,814.13 1,814.13 1,814.13 1.,814'-13'
18 |Reserves excluding Revaluation Reserves BA750.39
20 |Apalytical Ratios .
{i) Percentage of shdres held by Government of india 62.93%)| 62.93% 62.93%| 62:93%) C82.93%) 0 T i62:93%
{li) Capltal Adequacy. Ratio - Basel HI 15:83% 16:24% 16.76%0 158.83% 18.76% 16.73%
{a} Commaon Equity Tier | Ratfo 11.33% 11.64% 11.51% 11.33% 11.51% 11.65%
{b} Additional Tler T Ratio 2 10% 2.01% 2.22% 2.10% 2.22% 2.19%
{iii} Earnings per Share {EPS)
a} Basic and. diluted EPS befare Extraordinary items {net
of tax expense) for the period, for the year to date and for . : i
the previous year {Quarter numbers. are not anualised) 20.89 20.93 16.72 62:44 4385 62.04
b} Basic and difuted EPS after Extraordiniary iterns {net of
tax expensa} for the peried, for the year to date and for
the pravious year {Clsarter numbers are not anualised) 2089 20.93 18.72 62.44 43.85 62.04
v} NFA Rafios B Ty
(2) Amount of Gross Non Performing Assets 41776521 44.008.59 50271151 JAFT6.52)  50211.51 46, ]
{b) Amount of Net Non Performing Assets 12,183.43 12,560.88 15,992.96 12.183.43] 15.992.96 14, 356 1 6
{c) Percentage of Gross Non Performing Assats 4.39% 4.76% 5.90% 4:39% 5.90% 5.35%
{d) Pefcantage of Net Non Performing Assets 1.82% 1.41% 1.86% 1.32% 1.96% 1.73%
{v} Retizrn on Assets (Annualised) 1.01% 1.04% 0.81% 1.03% 0.78% 0.85%

# Diie: to writebeck of provision in Standard Assets tolal pravision is appearing lower than NPA provision for Quarter ended 31,12.2023.




COHSOLIDATED SEGMENT REFORTING FOR THE GUARTER-AND HINE MONTHS ENDED 313 DECEMBER 2023

{£in Croe)
GUARTER ENDER NIHE MONT RS ENGED YEAR ENDED
BUSINESS SEGMENTS {REVIEWEL] |- (REVIEWWED) | (REVIEWED) | {REVIEWED] [ {REVIEWED) {AUDITED)

31.12.2023 .30.00.2023 31.12.2022 38122023 - 31122022 -31.00.2023

) [Seament Revenus

a__|Treasury O i {00,348 5,034.63 5,148.10 prA:REf) 16,843.18 2197270
-b  |Retatl Banking Operatict 1560549 1510241 1215612 &4, 445 81 33 G323 45,055,07.
) Digilal Banking™: 044 0.30 2
l {ithar Retail Banking 15,605,05 | 15,182.11 X 48,054.92

& [Wihelesale Banking O i 10,552,580 10,167.66 T.21872 3091527 22,514.66 ‘3204150

4 |Life Insurance Qperath 337041 258821 3. 213:44 BISTRTT 3,248.77 B.440.0

&  {Qther Banking Oporation - - - - - -

1 ! | ) - = - + “ -
Tatal 35,8308 3389121 28,338.08 4,01, 780.80 T9,435.72 1.11,209.76
Less: Inter Segmenl Revenve - - - = - =
I {rom i 35 53018 33,881, 21 WA38.00 101, 730.80 79,4352 1.41,209.76

12) " |Segmen! Results

a  |Treasury O i 1.230.78 1.081.89 1.087.85 33878 “3.769.7 4835285

2] IRetaﬂ Banking Operali 4,068.28 404245 285704 12,180,585 A223.33 11684253
Ii) Diityital Banking * {1,101 7i.11) 8 E {2 £i5)
i) Cither Fetsil Banking 4,059,359 405008 11652.19)

o Wholesale Banking Opi - (303.20) | {52.82) {228 26} {560.07) [1B56.25]: (125564

¢ {Life Insurance Dperalion 4274 24.00 1982 5023 8148, 1,82

e _{Qther Barking Operations - = - - - -

‘| Total 5,008,559 5080.02 308505 15.03%.50 14,187.83 14,426.68
Il A [, = el
Provisions and contingencies) : ) h - h :
Telal Profit Belare tax 5,004.59 5.058.02 3,885,85 15,038,50 10,197.93 1442666
Ihcams Lax 1,270.32 142063 S62 69 405035 . 262297 “3,818.50
lHEi ProRY[Less] 3, 73836 347139 292318 “H0, 0B 15 T 574.06 410,807.80

hare of Eamings in Assaciales 8839 151.46 13506 A21.07. A05.56 H36.75
l.e.ss‘ Mincety [nterest . 36,34 1,18 2537 #3414 B0 B354
Consolidalad Profit {+)f Lass{-) after 12,7902 3,707 EF 2,09202 11,326.84 761824 1125475
JMinority Intarest -
(). 1S=gment Assets

a | Treaskry O jons 4037062 3.97.715.70 3,668,625.18 4,03 73862 3,60,629,18 3,70,104.00

b |Relail Banking Dperstions. 5.04,820.02 -4.52,596.48 4,40,375.22 o 41 34520 4,41,612.80
1 Digitat Banking - 1357 .58 | 344

} Clher-Retail Banking .04.30645 4.82.537.9 {& 504,508 45 d,41,8049,35

‘¢ |Whetesale Banking O il 5,22 ATH.05. 5,01, 7800 ! 522, 87585 4,81,284.78

o |Lifa. ice.O if 3,458,98 34, 193.58 30 192,85 36,458.98 31,308.85

e |Oher Banking O oS - - - - -

I 41.856.51. 4835545 £1,700,60 41.956.81 &1, 700,50 55,714.03
Total Assets 15,08,051.46 | 14.64,85t.25 | 15,50,668.60 | 45.09,95146§ 4353665691 13.21,020.58

T [Segment Lt

a1 Freasary O) i 2.68,123.40 B2 G123 346,534 82 3,65,124.40 3,48, 504 82 “3,400, 822 87

b |Retail Banking Dperations 462.114.07 A.547068.40 4,28.08.78 4,62,114.07 4.28.018.78 4,15,293.01
i} Digital Banking * . 1383 | 122 13.8%

|ii) Ulher Retail Banking 462100018 | . 4,54,658.18 4,02, 10018 415,288 50

c. |Whotesale Banidng [a] i 5,22 734.71 4,53,865.07 4,49,295.60. S22 TE4T1] 44929560 47426950

d Jude ] i 2505732 33.516.34. 29531.70 ‘35,057,324 248,531.70 29.556 88

e |Other B:mjslng Onemhons - - - -

i JUnal 06020 2584577 2232186 30,620.20 22334 58 37,138,495
Tetal Liah:hl.h:s A48, 70070 | 13,78,186.76 | 12TATOZEG ) 444970070 | 412.76,702E6 | 130207202

{5) [Capital
& Treasury O i -34,61227 25,350.47 -34,612.22 20,0594 26 2568513

Fetail Banking Operatlons 42 BOS 5 2783708 4280585 11,35544 2631875
i} Digital Bankdneg * 0.32): {254,

ii) Dther Retail Banking 42 806,37 2783872

5537268

¢ |¥Whe! Banking Qparat 24 283193 Bd4:24 547344 202548
d  |Life | i 1L4G1,E6 BB2.26 1.401,66 0,95 135208
a  |Other Banking O iarns - - - - -
f |UnaBocated 11.336.41 19,7437 39,378:74 11,338.41 -30.370.74 1457408
Tolal Capital Employed 00, 250,48 BEASS AS 7596383 B0.250.40 76,363.83 TR,A57.54
. . CUJARTER ENDED HINE MOMTHS ENDED “YEAR ENDED
GEOGRAPHICAL SEGMENTS | {REVIEWED) | (REVIEWEDY | (REVIEWEDI | (REVAWEDY ] (REVIEWED) | [AUDITED] |
31422023 8 30092073 3tA22022. | 31122023 3120022 31033023
{1 TRevenue . - . -
3 | Damestic HM005 32,301.44 2713638 | 0700147 1701220 1.A7.334.38
I ionak 1,590,13 1,98977 R0T0 477033 ZA2343 386530
Tolal -35.63048 33,0912 - “28,338.04 101,780,860 73.435.72 11120875
12} |Aszels
A |Bameslic . 1393,768.50 | 43,56.64568 | 124088212 | 1389376808 | 1ZA0EELTZ| 12,6354692
B |l Llonal 1.16,182.20 1.08,005.55 1,12,004.57 4,95,182.20 -1,13,804.57 1,17.462.63
Tolal 15.00,954.18 | . 44.64,851.23°] 43,53,06689 | 150885118 | 43,53,686.68 | 43,B1.029.55
Motes en Segment Reporting: '
1 As per REll quidelines and in Acoount the Bank has classified “Treasury Operations”, “Retail Elanldng
Qpertions™, "Wh 2 Bankling Operaibor ‘| ice_Opetations™ and “Diher Banking Operatigns® as primary
"Domestc™and " k" ds faryk taphi for the puapase of compliance with ns-ﬂ on Segment Reporting Tssued by mm
“Ag per REBI Circular DORAUT.REG. 12122 01.00M72022-23 dated Apidll 7. 2022 ap establishment of Eiitel Bal\kl.ng nits (DBUS) the HBI has
prasciibed reporing of Digital Banking Segment a3 a sub- .segment of Retail Banking Seqment under A d -7 *5
“The Infarmalion abodt Clgital Banking Seg.mem lepﬁned ai a sub segqment of. Ratail| Barﬂung Sagment is relaled 9 the' Rigilat Ban!ung Dnilz of the
Bark.,
2+ Segmenl reyerie sepresants revenue from exkernal custm‘ners,
A Capita Toyed for sach has Leer all Io the, assels of the segment,

4 Figures of the previous perfods have been pedirectassitied wh eonsidered ssary ta condanm fo guTent pericd dassificatian,
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STATEMENT OF ASSETS AND LIABILITIES

(Z. i Crore)
STANDAILONE CONSOLIDATED
As on As on As on As on As-on As on

PARTICULARS 31.12.2023 31.12.2022 31.03.2023 31.12.2023 31.12.2022 31.03.2023.

(REVIEWED) | (REVIEWED) {AUDITED) | (REVIEWED) | (REVIEWED) {AUDITED)
CAPITAL AND
LIABILITIES.
CAPITAL 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13
RESERVES .
AND B82565.68 70828.25 71793.05 8747485 75149.68 7623962
SURPLUS
MINORITY
INTEREST' - - 961.49 876.70 803.79
DEPOSITS 1262930.61 116347021 | 1179218.61 126273549 1163366.70 | 1172086.48.
BORROWINGS - 8849011 55447 51 58089.79 88486.79 55424 .55 9807317
OTHER
I;;.ISS ILITIES 33284.97 28023.99 348186.67 6847843 -57034.93 64912 37
PROVISIONS
TOTAL 1469085.50 1319584.09 | 1345732.25 1509951.18 1353666.69 | 1381029.56.
ASSETS
CASH &
BALANCES . - o
WITH RESE;RVE 66239.37 56508.77 54088.45 66254.24 56609.39 5504529
BANK OF INDIA
BALANCES
WITH BANKS
AND MONEY -
AT CALL AND 77878.63 75489.70 86434.75 78003.36 75610.29 86657.53
SHORT
NOTICE
INVESTMENTS 343376.28 311475.95 | 319038.45 382807.42 34435335 | 352892.65
ADVANCES 920646.67 816413.69 | 830672.55 a20879.24 816650.95 | .830829.18
FIXED ASSETS 10207.22 1021082 1023067 10312.71 10310.04- 10333.06
OTHER ASSETS B0737.35 49395.16 44367.38 51604.21 50132.67 45170.95
TOTAL 1469085.50 1 319584.09 | 1345732.25 1509951.18 1353666.69 | 1381029.56
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Notes forming part of Standalone and Consolidated Financial Results for the quarter
and nine months ended 31.12.2023.

1. The above financial results of the Bank for the quarter and nine months ended 31.12.2023
have been reviewed and recommended by the Audit Commitiee of the Board and
approved by the Board of Directors in their respective meetings held on 24.01.2024. The
results have been subjected to limited review by the Statutory Central Auditors of the Bank
and in comipliance with the guidelines issued by the Reserve Bank of India and as per the
requirements of SEBI (Listing Obligations and Disciosure Requirements) Regulations,
2015 as amended.

2. The above financial results for the quarter and nine months ended 31.12.2023 have been
arrived af after considering Provision for Standard Assets (including Covid-19 related
Provisions), Non-perfoerming Assets, Restructured Assets, Stressed Sector Aecounts,
Unhedged Foreign Currency Exposure, Income tax, Deferred tax, Depreciation on
Investments and Fixed Assets, Employee Benefits, Other necessary Provisions and
Contingencies as per RBI's specific directions, judicial pronouncements and applicable
Accounting Standards issued by the Institufe of Chartered Accountants of India. The Bank
has. applied its significant accounting policies in the preparation of these financial results
that are consistent with those followed in the annual financial statements for the year
ended on 31.03.2023.

3. The financial statements of the Bank for the quarter and nine months ended 31.12.2023
have been prepared in accordance with AS-25 “Interim Financial Reporting” issued by the
Institute of Chartered Accountants of India.

4. The cansolidated financial results are prepared in accordance with Accounting Standard
21 on "Accounting for Consolidated Financial Statements”, Accounting Standard 23 on
*Accounting for Investment in Associates" and Accounting ‘Standard 27 on "Financial
Reporting of Interest in Joint Ventures" issued by the Institute of Chartered Accountants
of India and guidelines issued by the RBI.

5. The Provision for employee benefits and other usual necessary provisions including
income tax have been made on estimated basis. These expenses have been allocated on
preportionate basis and may be subject to-adjustments in subsequent quarters.

6. In accordance with SEBI regulations, for the purpose of consolidated financial results.for
quarter and nine months ended 31.12.2023, minimum eighty percent (80%}) of each. of
consolidated revenue, assets and profits have been subject to review.

7. The consolidated financial results (CFS) of the Group comprises the results of the
following 8 (Eight) Subsidiaries, 5 {five) Associates including 4 (four) Regional Rural Bank
(RRBs).

R 1%%})
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Percentage
Sl _ Type of Country of of
No Name of Company Incorporation Incorporation | Ownership
Interest
Canbank Venture Capital - o o
1 | Fund Ltd | Subsidiary India 100%
9 .E-%nbank Financial Services Subsidiary India 100%
3 Canara Bank Securities |td Subsidiary india 100%.
4 Canbank Factors Ltd Subsidjary India 70%
_ Canbank Computer - L _
5 Services Ltd Subsidiary India 69.14%
Canara Robeco  Asset e . N
6 Management Company Ltd Subsidiary india . 51%
Canara HSBC Life e . o
’ insurance Company Ltd Subsidiary India 1%
8 Canara Bank (Tanzania) Ltd Subsidiary Tanzania 100%
9 Canfin Homes Ltd Associate India 29.99%
10 | Karnataka Gramin Bank Associate India 35%
11 Kerala Gramin Bank Associate India 35%
12 g\_ggﬂra Pragati Gramsena Assaciate " India 35%
13 gg’;;;{&taka Vikas Grameena Associate India 35%

Higher Education Financing Agency (HEFA) is a joint veriture of MHRD, Government of India
(90.91%) and Canara Bank (8.09%) for financing towards creation of capital assets in premier
educational institutions in [ndia. HEFA is registered under Section 8 (Not-for-profit) under the
Companies Act 2013 as a Union Govt company and as Non—deposit taking NBFC with RBI.

Since there is no right over the profits of Sectien 8 Company and considering the long term
restrictions. over transfer of funds by HEFA, the financials of the HEFA has not been
considered in Consolidated Financial Statements of thie Bank.

8. In accordance with RBI circular no. DBR.No.BP. BC.18/21.04.048/2018-19 dated
01.01.2019,DOR.No.BP.BC.34/21.4.048/2019-20 dated 11.02.2020 and DOR.No.
BP.BC/4/ 21 .04.048/ 2020-21 dated 06.08.2020, on “Relief for MSME borrowers either
exempted or registered under Goods and Service Tax (GST)", the details of MSME
Restructured Accounts as on 31.12.2023 is as under;

Number of Accounts Restructured Amount as on 31.12.2023 (Z in Crore)
24739 1410.78

9. As per RBI Letters No DBR.No.BP.15199/21.04.048/2016-17 and DBR. No.BP.BC.
1941/21.04.048/2017-18 dated June 23,2017 and August 28, 2017 respectively, for the
accounts covered under the provisions of Insolvency and Bankruptcy Code (IBC), the
Bank is holding total provision of €6385.87 Crore (100% of total outstanding of ¥6385.87
crore) as on 31.12.2023.
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10.Based on the available financial statements and the declaration from borrowers, the Bank
has estimated the liability towards Unhedged Foreign Currency Exposure to their
constituents in terms of RBI Circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated
15.01.2014 and holds a provision of £31.32 Crore as on 31.12.2023.

11.In terms-of RBI circular no. DOR.AUT.REC.12|22.01.001 /2022-23 dated April 7, 2022 on
establishment of Digital Banking Units (DBUs) and reporting of Digital Banking Segment
as a .sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment
Reporting”, Bank has reported Digital Banking Segment as a sub-segment of Retail
Banking Segment.

12. There were 4 borrower accounts having an aggregate exposure of 15.94 Crore, where:
resolution plans had been implemented under RBI's Resolution Framework 1.0 dated
August 6, 2020 and now modified under RBI's Resolution Framework 2.0 dated May 5,
2021,

13. Detdils of Priority Sector Lending Certificate (PSLC) purchased and sold are as under:

Particulars Units Commission Paid/Earned
(in numbers) (Zin Crore)

PSEL.C-Purchased .

During Q3 NIL ' -

Cumulative: FY 2023-24 NIL -

PSLC-Sold

During Q3 NIL -

Cumulative FY 2023-24 3120862 1552.55

14.Provision Coverage Ratio of the Bank as on 31.12.2023 is 89.01%.

15.Pursuant to proposed bipartite agreemenf on wage revision (due with effect from
November 1,2022), an estimated provision of ¥1432.17 Crore has been made towards
wage revision for the nine months ended 31.12.2023, total provision amounting to
Z1816.65 Crore so far.

16.1In accordance with the RBI guidelines, the Banks are required to make consolidated Piliar
3 disclosures including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding.
Ratio (NSFR) under the Basel il framework. These disclosures will be made available at
the following link at our Banik's website"www.canarabank.com".

“hitps:/icanarabank.com/User_page.aspx?menulevel=5&menuid=5&CatiD=7".

‘These disclosures have not been subjected to review by the auditors.

17.Details. of loans transferred /acquired during the quarter and nine moriths ended
31.12.2023 under the RBl| Master Direction on transfer of loan exposures daied
24.09.2021 are given below:; -

a) Bankhas not transferred/acquired any Loans not in default during the quarter
and nine months ended 31.12.2023.
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b) The Bank has not acqguired any Siressed Loans (NPAs)/ Special Mentioned
Accounts (SMA) during the quarter and nine moriths ended 31.12.2023.
c) Details of Stressed Loans (NPAs) transferred during the quarter and nine
months ended 31.12.2023
{Amounts in ¥ Crore)

To other
Parti To ARCs To permitted Transferees
articulars
Transferees {Please
Specify)
No. of Accounts 2
Aggregate principal
outstanding of loans 787.37
transferred
Weighted Average
residual tenor of the Nil

loans transferred

‘Net book vaiue of the
loans transferred (at 787.37 Nil
the:time of transfer)
Aggregate

consideration _ 242.43
Additional
consideration realised
in_respect of accounts il
transferred in earljer
years

d) Distribution of the SRs held by the Bank across the various categories of
Recovery Ratings. assigned to such SRs by the credit rating agencies as on
31.12.2023 is given as under:

Recovery Rating Band Book Cost (%. in Crore)
RR1 156.99
RR1+ 495
"RR2 88.97
RR3 9.68
RR4 91.27
RR5 155.96
NR 283.47
Rating Withdrawn -
Total 791.29
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e) Quantum of excess provision reversed to the P & L account on account of sale
of stressed loans: Nil

18.As per the RBI Circular DBR. No. BP. BC. 45/21.04.048/2018-19 dated 07.06.2019 on
prudential framework for Resolution of Stressed Assets, Bank holds an additlonal
provision of ¥736.61 Crore in 12 accounts as detailed below.

(Z. in Crore)
Amount of | Amount of | Amount of | Provision Additional Provision

loans loans to { loans as on | held ason provision/ held as on
impacted by be 31.12.2023 | 31.03.2023 (Reversal) 31.12.2023

RBI Circular | classified | out of (b) () made during {f

(a) as NPA classified period ended
(b) as NPA 31.12.2023
(c) (e}
5080.43 4342 .54 4342.54 1413.64 (677.03) 736.61

18. The current tax expenses and deferred tax expenses are determined in accordance with
the provisions of the Income Tax Act, 1961 and as per the Accounting Standard 22-
"Accounting for Taxes on Income" issued by the Institute of Chartered Accountants of
India respectively after taking into account taxes paid at the foreign offices, which are
based on the tax laws of respective jurisdictions.

20. During the quarter/nine months ended 31.12.2023, Bank has issued Basel lil Compliant
Additional Tier | Bonds aggregating to- ¥1403.00 Crore through private placement. The
Bank has not redeemed any of Basel Il Compliant Tier'| Bonds and Tier |l Bonds due to
maturity during the nine months period ended.

21.As per RBI Master Direction No RBIDOR/2021-22/83
DOR.ACC.REC.No.45/21.04.018/2021-22 dated 30.08.2021 (updated as on 25.10.2023)
on financial statements - Presentation and disclosures, divergence in the asset
classification and provisicning, Banks should disclose divergences, if either or both of the
following conditions are satisfied:

(a) the additional provisioning for NPAs. assessed by RBI as part of its supervisory
process exceeds five per eceni of the reported profit before provisions and
contingencies for the reference period, and

{b) the additional Gross NPAs identified by RBI as part of its Supervisory process
exceed five percent of the published incremental Gross NPAs for the reference
period.
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(Revised from 10 per cent for disclosures required o be made in the financial statements
up o the year ended March 31, 2023 to 5 per cent for disclosures required to be made in
the financial statemenis for-the year ending March 31, 2024, and onwards)

Divergences are within threshold [limits |n the Bank as sp_ec'iﬁed above. Hence, no
disclosure is required with respect to RBI's annual supervisory process for FY 2022-23.

22. Other income includes profit/loss on sale of assets, profitloss on: revaluation. of
investmentis (net), earnings from foreign exchange and derivative fransactions, .
recoveries from accounts previously written off, dividend income etc.

23. As per RBI Circular no. RBI/DOR/ 2021-22/ 83 DOR. ACC. REC. No.
45/21.04.018/2021-22 dated August 30,2021 (Updated as on October 25,2023), the
details of the item under Schedule 14 i.e. Other Income exceeding 1% of the total
income is as under:

For

Period Item under the Sub Head/ . 0

ended Head Ein Crore %
31.12.2023
a) Any ltem Write Back in Technical Written 404938 4:32%
under the Off Accounts
subhead
“Miscellaneous | Other Misc Income (mainly 3319.38 3.55%
Income under | pg| ¢ comm) |
the head ' '
"Schedule14- | genjice Charges 2243.64 2.40%
Other Income”
exceeds one
percentofthe | Gommission on Card Services | 1143.12 1.22%
total income.

24. During the nine months’ period ended 31.12:2023, the Reserve Bank of India has
levied / imposed a penaity of ¥ 2.92 Crore & the same was paid to RBI. During the Quarter .
ended 31.12.2023, the penalty imposed is Nil.

25. Number of Investors' complainis received and disposed off during the quarter ended

31.12.2023

B Pending at the beginning of the guarter NIL
i) Received during the quarter 87
i) | Résolved during the quarter 87
iv) | Lyihg unresolved at the end of the quarter NIL
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26.Figures for the corresponding periods have been regrouped/reclassified/rearranged
wherever necessary.

. LR N A
DEEPAK M).R‘%ﬁw( . SHEIKH MOHD. WASEEM DEEPESH DEVCHAND DEDMIA
DIVISIONAL MANAGER DIVISIONAL MANAGER ASST GENERAL MANAGER

- PN, SN S B P

PAK SAXENA S K MAJUMDAR
DEPUTY GENERAL MANAGER - CHIEF GENERAL MANAGER & GCFC

|

BHAVENDRA KUMAR HARD
EXECUTIVE DIRECTOR

SINGH AHLUWALIA ASHOK CHANDRA ISH 'M_UKH'ERJE'E
CUTIVE DIRECTOR ; XECGUTIVE DIRECTOR EXECUTIVE DIRECTOR

K. SATYAN A U
MANAGING DIRECTOR F EXECUTIVE OFFICER
\[%SR[R YNGAN
CHAIRMAN
PARSHANT KUMAR GOYAL R KESAVAN NALINI PADMANABHAN
EHRECTOR DIRECTOR DIRECTOR
DIBAKAR PRASAD HARIGHANDAN BIMAL PRASAD SHARMA
DIRECTOR DIRECTOR
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KARUNAKARS SHETTY ABHA SINGH YADUVANSHI
BIRECTOR DIRECTOR
ForP A & ASSOCIATES . For ARUN K AGARWAL. & ASSOCIATES For SARATH & ASSOCIATES
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
FRN : 313085E FRN : 003917N FRN : 0051205

N (R LAKSHMI RAC)

(P S.PANDA) 1
Yﬁz ; PARTNER

~ PARTMER /= . ¢ NG A .
MEMBERSHIP: NO: 65409 . F-NO: T
A5

__%}EMBERSH]P NO:0290

ke

For K VENKATACHALAM AIYER & CO For RODI DABIR & CO

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
FRN : 0046105 FRN : 108846W
{A GOPALAKRISHNAN) 7 {RUSHIKESH DESHPANDE)
PARTNER & ' PARTNER

2\ 0046108)

b9

MEMBERSHIP NO: 618159 MEMBERSHIP NO: 114113

i P
red A

Place: Bengaluru
Date: 24:01.2024
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CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
K VENKATACHALAM AIYER & CO RODI DABIR & CO
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[ndependent Auditors” Limited Review Report on Unaudited Standalone Financial Results
for the Quarter and Nine months ended 31st December, 2023 of Canara Bank pursuant
to the Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

To

The Board of Directors,
Canara Bank,
Bengaluru

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results
(“the Statement”) of Canara Bank (“the Bank”) for the quarter and nine months ended 31%
December, 2023 attached herewith, being submitted by the Bank pursuant to the
requirement of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 as amended (“the Regulations”), except for the disclosures
relating to Pillar 3 disclosure as at 31% December, 2023, including "leverage ratio” and
"liquidity coverage ratio" under Basel Ill Capital Regulations as have been disclosed on the
Bank's website and in respect of which a link has been provided in the financial results and
have not been audited by us. Our responsibility is to express a conclusion on the statement
based on our review.

2. This Statement, which is the responsibility of Bank’s management and has been approved by
the Bank’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”
(“AS 25”7, issued by the Institute of Chartered Accountants of India (ICAl), the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued
by the Reserve bank of India (RBI) from time to time (“RBI Guidelines”) and otheraccounting
principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review .of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the institute of Chartered Accountants.of India.
This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial results are free of material misstatement. A review is limited
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CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
K VENKATACHALAM AIYER & CO RODIDABIR & CO
CHARTERED ACCOUNTANTS " CHARTERED ACCOUNTANTS -

and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. '

4. These Unaudited Standalone Financial results incorporate relevant returns of 20 Domestic
Branches, Card Division and Integrated Treasury Wing reviewed by us. In the conduct of our
review, we have relied on the review reports in respect of non-performing assets received
from inspection teams of the Bank for 525 Domestic Branches and 2 Foreign Branches. These
review reports cover 51.38 percent of the total advance’s portfolio of the Bank and 74.92
percent of the non-per'forming assets of the Bank. Apart from these review reports, in the
conduct of our review, we have also relied upon various returns received from the un-
reviewed 9040 Domestic Branches and 2 Foreign Branches of the Bank.

5. Based on our review conducted as above, subject to limitation in scope as mentioned in Para
3 and 4 above, nothing has come to our attention that causes us to believe that the
accompanying statemént of Unaudited Standalone Financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

6. The unaudited standalone financial results of the bank for the corresponding nine months
ended 31 December,2022 were reviewed by five joint auditors of the bank, two of whom
‘were predecessor audit firms and they had expressed an unmodified conclusion vide their
report dated January 23, 2023 on such financial results.
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CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS CHARTERED AGCOUNTANTS
K VENKATACHALAM AIYER & CO RODBI DABIR & CO
CHARTERED ACCOUNTANTS CHARTERED. ACCOUNTANTS

The standalone financial results of the bank for the year ended 315 March 2023, included in
this statement, were audited by five joint auditors of the bank, two of whom were
predecessor audit firms, and they had expressed an unmodified opinion on standalone -
financiat results vide their report dated May 08, 2023.

Our conclusion is not modified in respect of this matter.

For P. A. & ASSOCIATES For ARUN K AGARWAL & ASSOCIATES For SARATH & ASSOCIATES
CHARTERED: ACCOUNTANTS CHARTERED ACCOUNTANTS

FRN: 313085E ‘ FRN: 0051205

A X . \ . - Fas
@(@6{1@5;-—%* L

(P S PANDAS (R LAKSHM} RAO)
PARTNER PARTNER
MEMBERSHIP NO: 051092 MEMBERSHIP NO: 029081
UDIN: 24051092BKGFNP6062 UDIN:24413012BKDZLES400 UDIN:24029081BKEKWY4326
For K VENKATACHALAM AIYER & CO For RODI DABIR & CO

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS

FRN: 0046105
W s
—F_“M_-—_“-_"M-..._

(RUSHIKESH DESHPAND

: PARTNER PARTNER
MEMBERSHIP NO: 018159 MEMBERSHIP NO:- 114113

UDIN:: 24018159BKGFOB 1496 ' UDIN: 24314113BKBPEI9314

f?efed ot

Place : Bengaluru
Date : January 24, 2024
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K. VENKATACHALAM AIYER & CO RODI DABIR & CO
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Independent Auditors’ Limited Review Report on Unaudited Consolidated Financial
Results for the Quarter and Nine month ended 315t December, 2023 of Canara Bank
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Tao

The Board of Directors;
Canara Bank,
Bengaluru

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Canara Bank {“the Parent”/"the Bank™), its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit after
tax of its associates for the quarter and nine month ended 31% December, 2023 (“the
Statement”), being prepared and submitted by the Parent pursuant to the requirements
of Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Resulations, 2015 as amended (“the Regulations”}. The disclosures
relating to Pillar 3 disclosure as at 31% December, 2023, including Leverage Ratio,
Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) under Basel I Capital
Regulations as have been disclosed on the Bank's-website and in respect of which a link
has been provided in the Statement, have not been reviewed by us. Our responsibility is
express a conclusion on the statement based on our review.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” (“AS 25"}, issued by The Institute of Chartered Accountants of India (“ICAI"),
the relevant provisions of the Banking Regutation Act, 1949, the circutars, guidelines and
directions issued by the Reserve Bank of India {RBI} from time to time (“RBI Guidelines”)
and other accounting principles generall_y accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and. perform the review to obtain moderate
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assurance as to whether the financial results are free of material misstatement. A review
is limited primarity to inquiries of bank personnel and applying analytical and other review
procedures to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the. results of the following entities:

Canara Bank Parent :
H&;nbank Financial Services Limited Subsidiary
Canbank Facters Limited Subsidiary
: Canara Robeco Asset Management Company Limif;::i MMMMMMMM Subsidiary
Ca'nbank Computer Services Limited Subsidiary
Canara Sk Socuritics leltew;j RS S _Sub_s|d1a;'y _______________
Canara HSBC Life Insurance Company Limited Subsidiary %
’ Canbank Venture Capital Fund Limited Subsidiary
i Canara Bank (Tanzania} Limited Subsidiary
Canﬁn Homes Limited . Associate
Kamataka R Bank e e e e e P
Keraia Gr’amm Bank . D Assaciate
i Andhra Pragath1 Grameena Bank e e e e o e s “._,..,...,..__v,_..Assoc]ate._, -
-;I“Rarnataka ¥i kas Grameena Bank Associate

A A b e e ot T TR e R L

5. Based on.our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of inspection teams and reports of
other auditors referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Accounting
Standard(s), RBI Guidelines and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listi'ng Obligations and Disclosure Requirements) Regulations,.
2015, as amended, including the manner in which it is to be disclosed or that it contains
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any material misstatement or that it has not been prepared in accordance with the
relevant guidelines/directions/prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related
matters.

6. We did not review the interim financial results of 527 (including 2 Overseas) Branches
included in the unaudited standalone financial results of the Parent included in the
Group, whose results reflect Total Advances of Rs.177626.79 crores as at
31 December, 2023 and Total Revenue of Rs.6621.03 Crores and Rs. 15979.00 Crores
respectively for the quarter and nine months ended 31* December, 2023. The interim
financial results of these branches have been reviewed by local auditors/inspection
teams of the Bank whose reports have been furnished to us, and our conclusion in so far
as it relates to the amounts and disclosures included in respect of these branches, is
based sotely on the report of such local auditors/inspection teams and the procedures
performed by us as stated in paragraph 3 above.

We did not review the interim financiat results of 8 subsidiaries included in the unaudited
consolidated financial results, whose results reflect Total Advances of
Rs. 755.12 crores as at 31 December, 2023 and Total Revenues of Rs.1782.53 Crores
and.Rs.4581.99 Crores for the quarter and nine months period ended 315 December, 2023
respectively, as considered in the unaudited consolidated financial resutts.

The unaudited consolidated financial results also include the Group s share of riet profit
after tax of Rs,112.52 Crores and Rs.370.60 Crores respectively for the quarter and nine
months period ended 31 December, 2023, in respect of 2 associates, whose interim
financial result has not been reviewed by us.

The above interim financial resutts have been reviewed by other auditors whose reports
have been furnished to us by the Management of Parent and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associates, is based solély on the reports of the other-auditors
and the procedures performed by us as stated in paragraph 3 above.

Qur Conclusion on the statement is not modified in respect of the above matter.

7. The unaudited consolidated financial results include the interim financial results of 9042
(including 2 overseas) branches which have not been reviewed and are included in the
unaudited standalone financial results of the Parent included in the Group, whose results
reflect Total Advances of Rs.439078.46 Crores as at 315t December, 2023 and Total

Revenue aof Rs.10194.99 Crores and Rs.32781.48 Crores respectively for the quarter and
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nine months period ended 31* December, 2023, as considered in the respective
unaudited standalone financial results of the Parent included in the Group.

The unaudited consolidated financial results atso include the Group’s share of net
profit/(loss) after tax of Rs.(-} 24.23 Crores and Rs.50.47 Crores respectively for the
quarter and nine months period ended 31 December, 2023, as considered in the
unaudited consolidated financial results, in respect of 3 associates, based on their
interim financial resuits which have not been reviewed by their auditors.

According to the information and explanaticons given to us by the Management, the above
interim financial results are not material to the Group.

Our Conclusion on the statement is not modified in respect of the above matter.

8. The auditors of Cahara HSBC Life Insurance Company Ltd., a subsidiary, have reported
that the actuarial valuation of liabilities for life policies in force is the responsibility of
the Company’s Appainted Actuary (the Appointed Actuary). The actuarial valuation of
these Liabilities for life policies in force and for policies in respect of which premium has
been discontinued but liability exists as at 31** December, 2023 has been duly certified
by the Appointed Actuary. The Appointed Actuary has also certified that the method and
assumptions used for such valuations are in accordance with the guidelines and norms
issued by the Insurance Regulatory and Development Authority of India (IRDAI) and the
Institute of Actuaries of India in concurrence with the Authority.

Further, the concerned Component Auditor has reported that they had relied upon the
Appointed Actuary’s certificate in this regard for forming their opinion on the valuation
of liabilities for life policies in force and for policies in respect of which premium has
been discontinued but liability exists as contained in the interim financial information
of the company.

Our Conclusion on the statement is not moedified in respect of the above matter.

9. The unaudited consolidated financial results of the bank for the corresponding nine
months ended 31 December, 2022 were reviewed by five joint auditors of the bank,
two of whom were predecessor audit firms and they had expressed an unmodified
conclusien vide their report dated January 23, 2023 on such financial results.
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The consclidated financial results of the bank for the year ended 31** March 2023,
included in this statement, were audited hy five joint auditors of the bank, two of whom
were predecessor audit firms, and they had expressed an upmodified opinion on
consolidated financial results vide their report dated May 08, 2023,

Our conclusion is not modified in respect of this matter.

For P. A. & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 313085E

For ARUN K AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN :-003917N

For SARATH & ASSOCIATES
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To
The Debenture Trustees / Stock Exchanges

Certificate with reference to Security Cover/ Covenants in respect of Listed Unsecured
Debt Securities for the Quarter ended 31.12.2023 '

Ref: Regulation 54(2) read with regulation 56 (1) (d) .of SEBI (LODR) Reguilation, 2015 (as
amended from time to time) & SEBVHO/MIRSD/MIRSD. CRADT/CIR/P/2022/67 dated
19.05.2022

Based on examination of books of accounts and other relevant records/documents, we hereby
certify that

a) The listed entity has vide its Board Resolution and information memorandurm/ offer -
document and under various Debenture Trust Deeds, has issued the following listed
unsecured debt securities:

ISIN Private Placement/ Secured/Unsecured Sanctioned
Public Issue Amount (in
Cr)

INE476A09249 Private placement Unsecured 1,500.00
INE476A09256 Private placement Unsecured 1,000.00
INE667A08013 Private placement Unsecured. 750.00
INE476A08035 Private placement Unsecured 1,500.00
INE667A08021 Private placement Unsecured 400.00
INE667A08039 Private placement Unsecured 1,000.00
INE667A08047 Private placement Unsecured 750.00
INE476A09264 Private placement Unsecured 1,500.00
INE476A08043. Private placement Unsecured $00.00
INE476A08050 Private placement Unsecured 3,000.00
INE476A08076 Private placement Unsecured 3,000.00
INE476A08084 Private placement Unsecured 1,012.00
INE476A08092 Private placement Unsecured 169.10
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INE476A08100 Private-placement Unsecured 1,635.00
INE476A08118 Private placement Unsecured 120.00
INE476A08126 Private placement Unsecured 1,560.00
INE476A08134 Private placement Unsecured 1,500.00
INE476A08142 Private placement Unsecured 2,500.00
INE476A08159 Private placement Unsecured 1,000.00
INE476A08167 Private placement Unsecured 2,000.00
INE476A08175 Private placement Unsecured 2.000.00
INE476A08183 Private placement Unsecured 2,000.00
INE476A08191 Private placement Unsecured 5000.00

INE476A08209 Private placement Unsecured 5000.00

INE476A08217 Private placement Unsecured 1403.00

Grand Total 42,139.10

b) Security Cover for listed unsecured debt securities:

As per Annexure aftached.




Column | Column | Column Column Column Column’ { Column Ceolumn | Column Column & Column | Column N Column O Column P
Column A Column B Ci Dii ElH Fiv Gv Huvi Tvii J K ™ ' '
Exclusi | Exclus Pari- Pari- Pari- Assets | Eliminati {Total Related to only those _items covered by this certificate Unsecured
ve ive Passu Passu Passu not on CtoH) Bonds
Charge | Charg | Charge Charge | Charge | offered | {amount S
N e . as in
Particulars Securit | negative.
y )
Description  Assets Other debt Market Carrying Carrying
of asset for- shared by | assets amount Value for | fbook value valusibook
which this pari on which considére Assets for excluslve value for pari
certificate . passu there is d more charged | charge passl
debt pari- than ence on assets charge
relate helder Passu Adue to Exclusive | where assets whera
Debt for Debt for {includes charge exclusive trasis market value Market | market value
which Other which. debtfor | {excludin plus pari is not Value is not Total
this Secured this which g items passu ascertainable | forPari | ascertainable Value(=K+L+H+
certifica Debt certifica this covered charge} or applicable passu or applicable VN]
te belng te being | certificate {For Eg. charge | {For Egq.
issued issued is issued Bank Assetsw | Bank
& Balance, Balance,
other DSRA DSRA market
debt market valug is not
value is applicabla)
not
applicable)
With pari- | In
column
passu F) Relating to Column F
charge)
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS
Property, .
Plant and Please
Equipment refer
Capital ol
Work-in- Annexure I
Progress for
Right of Calculation
Use Assefs Qf Sec urit}r
Cover ratio
for
N E L Unsecured

Bonds

Nered BEo




Goodwili

Intangible
Assets

Intangibie
Assels under
Development

Investments

Leans

Inventories’

Trade
T Receivable s

Cash and Cash
Equivalents

Bank Balances
other than Cash
and Cash
Equivalenis

Others

Total

LIABILITIES

Debt securities
to which this
certificate
pertains

NiL

Other debt
sharing pari-
passu charge
with

above debt

Other Debt

Subardinated
debt

nat o
be filled
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Debt
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Lease
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Frovisions

Others
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1 This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

ii This column shall include book value of assets having exclusive chirge and outstanding book value of all corresponding debt other than column C.

il This column shall inciude debt for which this certificate is issued having any pari passit charge - Mention Yes, else No.

iv This colum# shall include a} book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and ¢). other debt sharing pari-
passu charge along with debt for which certificate is issued.

v This column shall include book value of all otheér assets hdving pari passu charge and outstanding book value of corresponding debt.

vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordiniated debt and shall include only those assets which
are paid-for.

“iin order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive churge column as also
under pari passu). On the assets side, there shall not be elimination as there is no overlap.

si Assets-which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book
value/Carrying Value.

= The market valire shall be calculated as per the total value of assets mentioned in Column 0.




Annexure — |
Calculation of Security / Asset Cover for listed unsecured debt securities
1. The financial information as on 31-12-23 has been extracted from the books of accounts for

the period ended 31-12-23 and other relevant records of the listed entity;

ii. The assets of the listed entity provide coverage of ...... times of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as

per statement of asset cover ratio for the Secured debt securities - table — I}: Not Applicable

iii. The total assets of the listed entity provide coverage of 1.78 times.of the principal, which is in
accordance with the terms of issue (calculation as per statement of asset coverage ratio
available for the unsecured debt securities - table —II) (as per requirement of Regulation 54

read with Regulation 56(1)(d) of LODR Regulations).

Table —1:
Sr.  Particulars. Amount
No.
i. Total assets available for secured Debt Securities” — (secured by either pari- A NA
passu or exclusive charge on assets)
Property Plant & Equipment (Fixed assets) - movable/immovable property| NA.
etc.
Loans /advances given (net of provisions, NPAs and sell down portfolio), NA
Debt Securities, other credit extended etc ’
Receivables including interest accrued on Term loan/ Debt Securities etc NA
Investment(s) ' NA
Cash and cash equivalents and other current/ Non-current assets: NA
it.  [Total borrowing through issue of secured Debt Securities (secured by either B NA
Debt Securities (Provide details as per table below)
IND - AS adjustment for effective Interest rate on secured Debt Securities
I[nterest accrued/payable on secured Debt Securities
ti.  |Asset Coverage Ratio A/B | NA
(100% or higher as per the terms of offer document/information




ISIN wise details

Rs. In Crore
; o Assels
st | s Fucity Topeof | Soctoned | SO0 on ) S0 | i
31-12-23
] INEA76A06240 | Basal 1 Tier M NA 1,500.00 1,500.00 Nii Nil
2 INE476A09256 | Basel Ill Tier Il N.A 1,000.00 1,000.00 Nil Nil
3 INE667A08013 | Basel Nl Tier || N.A 750.00 750,00 Nil Nil
4 INE476A08035 Basel HI AT-1 N.A 1,500.00 1,500,00 Nil Nil
5 INE667A08021 | Basel lIf Tier If N.A 460.00 400.00 Nit Nil
6 INE667A08039 Ba_éel Il Tier [l N.A 1,000.00 1,000.00 Nil Nil
7 INEG67A08047 | Basel Il Tier (I | N.A “750.00 750.00 Nil Nil
8 INE476A09264 | Basel I Tier i N.A. 1,500.00 1,500.00 Nil Nil
9 INE476A08043 | Basellll Tier Il N.A 900.00 900.00 Nil Nil
10 | INE476A08050 | Basel Il Tier Il N.A 3,000.00 3,000.00 Nil Nil
11 INE476A08076 | Basel Il Tier Il N.A 3,000.00 3,000.00 Nil Nil
12 INE476A08084 | Basel Il AT-1 NA 1,012.00- 1,012.00 it Nil
13 INE476A08092 Basel Il AT-1 N.A 169.10 169.10 Nil Nil
14 | INE476A08100 Basel Il AT-1 N.A 1,635.00 1,635.00 Nil Nil
15 INE476A08118 Basel [II AT-1 N.A 120.00 120.00 Nil Nil
16 INE476A08126 Basel [ AT-1 N.A 1,500.00 1,500.00 Nit Nil
17 INE476A08134 Basel Il AT~1 N.A 1,500.00 1,500.00 Nil Nil
18 INE476A08142 | Basel Ill Tier II N.A 2,500.00 2,500.00 Nil Nil
19 INE476A08159 | Baset Il AT-1 NA 1,000.00 1,000.00 Nil Nil
20 INE476A08167 Basel [T AT-1 N.A 2,000.00 2,000.00 Nil Nil
21 TNE476A08175 | Basel il Tier 1 N.A 2,000.00 2,000.00 Nil Nil .
22 INE476A08183 Basel HIl AT-1 N.A 2,000,00 2,000.00 Nil Nil
23 INE476A08191 LTB 20231 N.A 5000.00 5000.00 Nil Nil
24 INE476A08209 LTB 2023-2 N.A 5000.00 5000.00 Nil Nil
25 INE476A08217 BASEL HI AT | NA 1403.00 1403.00 Nif Nil
Grand Total | 42139.10 42139.10




Table-H

S.N.

Particulars

Amount
(Rs. In
Crore)

& Equipment (excluding intangible assets and prepaid expenses) +H
Investments + Cash & Bavok Balances + Other current/ Non-current assets)
excluding deferred tax assets (-) Total assets available for secured
lenders/creditors on pari passu/exclusive.charge basis underthe above heads
(-} unsecured current/ non-current liabilities (-) interest accrued/
pavable on unsecured borrowings)

Net assets of the listed entity available for unsecured lenders (Property PlantA

85069.01

1.

Total Borrowings (unsecured) B

{1 Term loan

{1 Non-convertible Debt Securities

0 CC/ OD Limits

1 Other Borrowings

47845.40

borrowings

iii.

Assets Coverage Ratio
(100% or higher as per the terms of Offer Document/Information

Memorandum/ Debenture Trust Deed)

(A/B)

1.78




¢) Compliance of all the covenants / terms of the issue in respect of listed debt securities Information
under SEBI (LISTING OBLIGATION & DISCLOSURE REQUIREMENTS) Regulation, 2015 in
terms of the provision of regulation 56(1)(d) as amended from time to time — Covenant Compliance
Certificate as on 31-12-2023

We have examined the compliances made by the Bank in respect of the covenants / terms of the issue of
the listed debt securities and certify that the covenants/terms of the issue have been complied by the Bank.

Based on the examination of the books of accounts and other relevant records/documents, we hereby certify
that:

We certify that the company has complied with all the covenant/terms of the issue mentioned in the offer
document/ Information Memorandum and/or Debenture Trust Deed for the above mentioned Non-
convertible debt securities.

Further, please find below list of the covenant which the company has failed to comply for the quarter:

Covenant | Document reference | Date of breach | Cure period (if any)
NIL

Sien & Stamp of Statutory Aunditor

For P A & ASSOCIATES
Chartered Accountanis
F.R. No. -~ 313085E

CA BRAJA NANDA DASH
PARTNER

M. No. - 062142
UDIN:24062142BKAOMY 7107

Place: BENGALURU
Date: 24.01.2024
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